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On the Farm….
Welcome to our second newsletter of 2020! Where do I begin in summarizing the first twothirds of this year? I’ve given up on my attempt to settle on a single adjective worthy of the task.
Suffice it to say that we are all being challenged in ways no reasonable person could have imagined
just a few short months ago. But enough about the hand we’ve been dealt…...lets kick the
newsletter off on a positive note! These later season rains have the crops throughout the majority
of our market area looking spectacular and here’s to a safe and bountiful harvest!!! -Mike Battefeld,
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Paycheck Protection Program Update
The much publicized Paycheck Protection Program (PPP) has infused an enormous amount of capital
into the US Economy since the program roll out this spring. The table below provides an interesting
level of detail regarding the distribution of the $342 billion in funding over the 1.6 million borrowers.
Note that over 74% of the loans made were for $150,000 or less.
Here at Prairie State Bank & Trust we are grateful to have been able to assist over 450 of our customers
by delivering and funding loans for them. As you likely know, the program ended on August 8. In
addition, the time period to for using the funds has been extended to six months from loan origination.
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Emerging ag technologies
The world has slowly (or not) been turning
into a global village, fueled by a technology
revolution in nearly every sector. Agriculture
is no exception.
It seems not that long ago that Maxwell Smart
was talking into a shoe……..how far fetched
was that? Today it would be no big deal.
There is a ton of conjecture as to what the
number one emerging agricultural technology
is right now, but often near the top of the list
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duction aspects are more effective and less

2015 it was estimated that about 30 million

expensive.

IoT devices were installed in the ag sector.
That number was projected to soar to 75 million by this year…….not that we didn’t already
know this is happening or aren’t already on
board with it, but the numbers give us an
interesting frame of reference as to how fast
this agricultural revolution is unfolding.
One thing is for sure. History will in fact
repeat itself as the growers of today and to-
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The world is slowly turning into a global

In layman’s terms, Pervasive Automation is

village, continually advancing from a techno-

nothing more than automation that reduces

Visit us online at
www.psbank.net

logical standpoint.Think about it….does any-
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There are more humans on our planet today

into his shoe?

than every before……..7.3 billion in fact. Predictions are that by 2050 that number will
climb to nearly 10 billion. The UN Food and
Agriculture Organization predicts that we
need to boost worldwide food production by
70 percent over the next several decades in
order to feed the anticipated population of
2050.
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